Not-For-Profit Practice

As a not-for-profit organization you are
constantly balancing between the high
demands for services and the challenges
of complying with complex rules and
regulations along with reduced government
and/or public funding. This balancing act
requires innovative solutions that will allow
you remaining responsive to the needs of
the community. KAF’s Not-for-Profit
Practice Group has dedicated their careers
to serving not-for-profit organizations and
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organizations, including education, human services, foundations, cultural and religious
organizations, healthcare, and senior services.
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Audit

A-138 / Yellow Book Reporting
Benchmarking Analysis

Best Practices for Board Governance
Board Training

+ Intermediate Sanctions Reviews
+ Regulatory Compliance

+ Tax Compliance

+ Uniform Financial reports

We have extensive experience serving 501(c)(3) organizations that receive federal funds. The accounting and
consulting professionals in the KAF not-for-profit practice have comprehensive knowledge of the accounting
requirements, grant administration regulations, federal procurement regulations and cost-accounting standards

and their affect on organizations doing business with the government.

Participation and Involvement
KAF is committed both professionally and personally to serving not-for-profit organizations and knows firsthand the
challenges these organizations face. KAF partners and managers serve on a number of local not-for-profit boards.
It is this passion that allows us to become trusted advisors, continuously working to make your not-for-profit grow

and prosper.

781-356-2000 ¢ www.kafgroup.com
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KAF’s Not-for-Profit Practice Group has
dedicated their entire careers to serving
not-for-profits. The team has more than
30 years of in-depth experience serving
long-term care facilities, assisted living
and continuing care retirement
communities (CCRCs). Our partners work
directly with you to deliver sound financial
and business solutions so you can prvide
the highest level of services.

Comprehensive Services

+ Audit services - financial statement audits, audits in accordance with OMB Circular A-133,
Government Auditing Standards, and employee benefit plan audits including 403(b) plans.

+ Regulatory issues — Medicare and Medicaid cost report preparation, HUD REAC regulatory filings,
and reimbursement consulting services.

+ Tax Planning and compliance - review of 990 disclosures, UBIT reviews and website compliance
reviews.

+ Advice on governance issues - board and audit committee training regarding best practices and
legislative requirements.

+ Executive compensation planning - reviews of your protective policies against intermediate
sanctions, including deferred compensation planning, and benefits consulting.

+ Financing issues - assistance with private placement and quasi-public (MDFA and MHEFA) bond
financing, arbitrage services, and accounting for swap agreements.

The knowledge we have gained in serving our health care clients allows us to address technical issues quickly and
effectively. Our audit professionals meet stringent continuing education requirements, and we have significant
expertise in the audit, tax, accounting and regulatory consulting needs of the long-term care industry.

We work with administrators, business officers, and board members on governance issues, intermediate sanctions
reviews, audit committee operations and long-range strategic planning.
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30 years of in-depth experience helping
independent private schools and col-
leges. We understand the challenges that
private education institutions face from
development and fundraising to financial
planning and controls. We work directly
with you to deliver sound financial and
business solutions so you can provide the highest level of services and education.

Private Schools

KAF’s Not-for-Profit Practice Group has
dedicated their entire careers to serving
not-for-profits. The team has more than

Comprehensive Services

+

+

Audit services - financial statement audits and employee benefit
plan audits including 403(b) plans

Tax Planning and compliance - review of 990 disclosures, UBIT reviews, and website compliance
reviews

Advice on governance issues - board and audit committee training regarding best practices and
legislative requirements.

Executive compensation planning - reviews of your protective policies against intermediate
sanctions, including deferred compensation planning, and benefits consulting

Development planning - assistance in structuring planned giving arrangements and general
fundraising campaigns

Financing issues — assistance with private placement and quasi-public (MDFA and MHEFA) bond
financing, arbitrage services, and accounting for swap agreements

The knowledge we have gained in serving our private school clients allows us to address technical issues
quickly and effectively. Our audit professionals meet stringent continuing education requirements, and we have
significant expertise in issues ranging from endowment accounting, including UPMIFA and underwater
investments to UBIT issues.

We serve as business advisors, offering strategies and insights to help our clients grow and prosper. We work with
heads of school, business officers, and board members on governance issues, intermediate sanctions reviews,
audit committee operations and long-range strategic planning.

I(Ar Kirkland Albrecht
& Fredrickson, LLC

781-356-2000 ¢ www.kafgroup.com CERTIFIED PUBLIC ACCOUNTANTS




Special Education

KAF’s Not-for-Profit Practice Group has
dedicated their entire careers to serving
not-for-profits. The team has more than 30
years of in-depth experience serving special
education schools. We understand the
challenges that special education institutions
face from government regulations to
reimbursement issues. We work directly with
you to deliver sound financial and business
solutions so you can provide the highest
level of services and education.

Comprehensive Services

Audit services - financial statement audits, audits in compliance with OMB Circular A-133,
Government Auditing Standards, and employee benefit plan audits including 403(b) plans.

Regulatory issues - UFR and HUD REAC regulatory filings, program reconstruction, administrative
reviews and contract compliance.

Tax Planning and compliance - review of 990 disclosures, UBIT reviews and website compliance
reviews.

Advice on governance issues - board and audit committee training regarding best practices and
legislative requirements.

Executive compensation planning - reviews of your protective policies against intermediate
sanctions, including deferred compensation planning, and benefits consulting.

Financing issues - assistance with private placement and quasi-public (MDFA and MHEFA) bond
financing, arbitrage services, and accounting for swap agreements.

The knowledge we have gained in serving our special education school clients allows us to address technical

issues quickly and effectively. Our audit professionals meet stringent continuing education requirements for
Government Auditing Standards and have significant expertise in areas ranging from audit and tax compliance to
UFR reporting and reimbursement issues.

We also serve as business advisors, offering strategies and insights to help our clients grow and prosper. We work

with executive directors, business officers, and board members on governance issues, audit committee operations,
intermediate sanctions reviews, long-range strategic planning and program reconstruction issues.
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Higher Education

KAF’s Not-for-Profit Practice Group has dedicated their entire careers
to serving not-for-profits. The team has more than 30 years of in-
depth experience serving colleges and universities. We understand
the challenges that higher education institutions face from develop-
ment and fundraising to financial planning and con-
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+ Audit services - financial statement audits 2

and employee benefit plan audits including
403(b) plans.

+ A-133 and Government Auditing Standards reporting -
on student financial aid funds, as required.

+ Tax Planning and compliance - review of 990 disclosures,
UBIT reviews, website compliance reviews and foreign student
tax reporting.

+ Advice on governance issues - board and audit committee
training regarding best practices and legislative requirements.

+ Executive compensation planning - reviews of your protective policies against intermediate
sanctions, including deferred compensation planning, and benefits consulting.

+ Development planning - assistance in structuring planned giving arrangements and general
fundraising campaigns.

+ Financing issues - assistance with private placement and quasi-public (MDFA and MHEFA) bond
financing, arbitrage services, and accounting for swap agreements.

The knowledge we have gained in serving our higher education clients allows us to address technical issues
quickly and effectively. Our audit professionals meet stringent continuing education requirements for Government
Auditing Standards, and we have significant expertise in issues ranging from endowment accounting, including
UPMIFA and underwater investments to FIN 48 UBIT issues.

We serve as business advisors, offering strategies and insights to help you grow and prosper. We work with college
presidents, financial officers, and board members on governance issues, intermediate sanctions reviews, audit
committee operations, and long-range strategic planning.
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